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Week in Review:
•	 U.S. Jobless Claims Show Strength in Labour Market 
On Thursday, U.S. weekly jobless claims fell by the most in nearly a year to 233,000 for the week ending August 3. Investors 
reacted positively to the news as it showed strength in the jobs market, offsetting July’s employment data.
Source: U.S. Department of Labor

•	 Consumer Credit Data Exceeds Expectations
On Wednesday, the Consumer Credit report showed total credit outstanding increased to $8.9 billion, better than the $10 billion 
expected by economists, as credit card balances fell. This shows that consumer health remains resilient, which should support 
U.S. economic growth.
Source:U.S. Federal Reserve Board

•	 Canadian Jobs Report Points to More Rate Cuts
On Friday, employment data showed 2,800 fewer jobs in Canada during July compared with the economist consensus forecast 
of 22,500 positions created. This reinforces the interest rate cutting path the Bank of Canada is on this year.
Source: Statistics Canada 
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Week Ahead:

•	 U.S. Inflation Data Update
Consumer Price Index (CPI) figures for July are scheduled for Wednesday, which will follow Tuesday’s Producer Price Index 
(PPI) report. The data will likely influence the Federal Reserve’s interest rate decision in September.

•	 U.S. Retail Sales and Weekly Jobless Figures Due
On Thursday, U.S. retail sales data and weekly jobless claims will provide insight into the strength of the consumer and 
state of the U.S. economy.

•	 Canadian Trade Data Release
On Thursday, wholesale trade data will offer a look into economic growth in Canada.

•	 Corporate Earnings Highlights
Noteworthy companies reporting earnings include Home Depot, Walmart, and Cisco Systems.

 

Source: Refinitiv 
As of August 9, 2024 

$76.84

$2.14

$2,473.40

$0.73

€0.67


