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Week in Review:
•	 Canadian GDP Growth Below Forecast:

The most recent Canadian GDP growth rate figure indicates a quarterly growth improvement of 1.7% annualized, although 

it falls short of market expectations.

Source: Statistics Canada

•	 Bank Earnings Surpass Expectations:

Last week, Scotiabank, BMO, RBC, CIBC, and National Bank all released their earnings reports. With the exception of BMO, 

all surpassed market expectations.

Source: tradingeconomics.com/earnings

•	 U.S. GDP Falls Below Expectations:

In the U.S., the Q1 GDP growth rate was lower than anticipated, reaching 1.3% annualized, whereas previous estimates had 

projected 1.6%.

Source: U.S. Bureau of Economic Analysis
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Week Ahead:
•	 Anticipated ISM Indexes for U.S. Economy:
In the U.S., the ISM Manufacturing and Services Purchasing Managers Index numbers are eagerly awaited as key indicators 

of the country’s economic strength.

•	 Key Employment Figures Expected in U.S. Economy:
Several critical employment figures are anticipated to highlight the impact of the economy on American workers.

•	 Canada Awaits Interest Rate Decision and Unemployment Data:
In Canada, the upcoming interest rate decision by the Bank of Canada is awaited, with the prevailing consensus anticipating 

a reduction, alongside the release of unemployment data as an indicator of the economy’s well-being.

•	 Earnings Calendar Update:
This week’s earnings calendar appears relatively subdued, with Broadcom being the only prominent company scheduled to 

report.

Source: Refinitiv - Optimize

 


