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Week in Review:
• 	 S&P500 Reaches New Milestone: This week, a series of Federal Reserve speeches garnered significant attention. 	

	 The primary takeaway was that given the economy’s robust stability, the Fed could exercise patience regarding 		

	 potential rate cuts. Despite this stance, the upward trajectory in equity markets continued, with the S&P500 		

	 achieving a notable milestone - the 5000 mark.

• 	 U.S. Labour Market Remains Strong: The latest U.S. weekly jobless claims data reaffirmed the strength of the 	

	 labour market. Both initial and continuing jobless claims continued their downward trend, highlighting the 		

	 resilience of labour market and indicating ongoing business growth, despite some layoffs in some sectors in recent 	

	 months.

• 	 Canadian Jobs Data Surpasses Expectations: Last week in Canada, attention was drawn to robust job data, 		

	 surpassing expectations with the addition of 37,000 new jobs in January and a slight decrease in the 			 

	 unemployment rate. The Government of Canada’s 5-year bond yield, influenced by the strong U.S. employment 	

	 report from the previous week, rose by an additional 10 basis points.
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Week Ahead: 

•	 	 Focus on The U.S. CPI Report: The primary emphasis this week will be on the release of the U.S. CPI report 		

	 for January. This report is expected to offer valuable insights into potential future interest rate decisions. 

• 	 Canadian Housing Market Data: We will get an insight on the Canadian housing market with the release of 		

	 January’s existing home sales and housing starts data. 

• 	 Notable Earnings: As we near the end of the Q4 earnings season, 77% of S&P500 components have exceeded 		

	 expectations thus far. However, there are still some notable companies set to report this week, including 		

	 Coca-Cola, Sony, and ASL.
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